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Minutes 
Special Meeting of the 

USA Fencing Board of Directors 
August 18, 2011 via Teleconference      

 

Present: Bradley Baker, David Blake, Aaron Clements, David Herr, Alan Kuver, Terry Kwan, Mario 

Rodriguez, Laurie Schiller, Soren Thompson, Kalle Weeks, Alex Wood 

 

Absent: Bill Becker, Wes Glon, Paula Reed, Sunil Sabharwal 

 

Guests: Monica Aksamit, Donald Alperstein, Peter Barton, Dan Berke, Greg Dilworth, Charles Greene, Erik 

Hille, Jonathan Jeffries, Drew Ridge, Heidi Runyon, Jeff Salmon, Mark Stasinos 

 

I.  General Information and Organizational Items  

General announcements 

Remarks – Kalle Weeks, President 

Congratulations were extended to our wheelchair athletes who performed very well at Pan-American 

Zonals.  We qualified 5 athletes to the Paralympic Games in London.  The US also recently took 

silver in Women’s Epee Team at the World University Games. 

Thanks to Mary Griffith and the Tournament Committee for putting together an extensive set of 

reports that will be helpful to us as we think further about tournaments and identify issued to address 

in our strategic planning. 

Thanks to Aaron Clements who, as previously appointed, will be serving as parliamentarian. 

We have invited those with matters to be heard as part of the three disciplinary panels to join the call 

at 9:30. 

 

II.   Minutes of the July 2, 2011 Special Meeting of the Board of Directors 

Motion (Mr. Baker): To approve the minutes of the July 2, 2011 Special Meeting of the Board of 

Directors (distributed separately).  

Second: Mr. Herr 



 

USA Fencing Board of Directors 2011-2012 – August 18, 2011 Minutes Draft   2 

Motion Passed. 

 

III.  Finance and Budget 

 Financial Reports (Greg Dilworth and Sunil Sabharwal)  

 An oral report was presented by Mr. Dilworth. 

 

We are finishing final accounting from last season.  Our auditors will come in next month.  Final reports 

from the season have been collected and we’re ready to get going so the audit won’t be delayed and take 

nearly as much time as last season. 

 

In terms of cash flow and cash position, we’re in good shape.  We’ve had significant numbers of people 

signing up for membership and anticipate a number more with the deadline for the first NAC 

approaching on September 5
th
. 

 

Mr. Kuver put together a set of questions related to the budget and a response was sent out to the Board 

yesterday.  Mr. Dilworth indicated he was ready to respond to any requests for further clarification or 

additional questions. 

 

Mr. Kuver indicated that he was very impressed with completeness of responses.  He also conveyed that 

he had spoken with Mr. Sabharwal and both felt that a good response to the questions had been 

provided. 

 

[Secretary’s Note: The Question & Answer document has been appended to the end of these 

minutes] 

 

One omission in the question & answer document was noted.  David Sach will also be attending Senior 

and Wheelchair World Championships in Catania, Italy. 

 

A question was raised regarding a post-trip survey following World Championships.  The survey will be 

conducted in the future.  The sentiment was also expressed that the athletes need to be better informed of 

the process and there needs to be a plan in place regarding what is to be done with the collected 

information. 
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An additional question was raised regarding the timing of information from the USOC about the amount 

of our grant allocation from them for 2012.  Currently the expected due date for receipt of that 

information is around September 20
th
, although in the past such dates have slid and it may end up being 

later. 

 

IV.   Updates from the Executive Director (Greg Dilworth) 

 

Mr. Dilworth provided an oral report. 

 

Since our last meeting, we finished hosting the Zonal Championships.  Everyone knows of our 

phenomenal success in Reno.  The US swept all 12 gold medals, a fantastic result.  This has positioned 

our athletes very well for qualification to London.  If Olympic qualification took place today, only 2 

countries would qualify the maximum 14 athletes to London: Italy and the US.  As we move towards 

Worlds in Catania and through the first half of next season, we hope this holds.  We have great 

confidence in our athletes. 

 

The USOC was very pleased to hear about our results.  We’ve gotten very good feedback on our High 

Performance Plan.  Based on the information we’ve been getting, the plan was very well received. 

 

We’re not confident that the USOC liking the plan will lead to more money, but remain hopeful. 

 

Strategic planning: The National Office staff is fleshing out objectives to go underneath each strategy 

in the strategic plan.  The goal is to work on all objectives not specifically reserved for Board, aiming 

for specificity and time lines so it is clear what to hold the National Office accountable for over the next 

year. 

 

Ms. Weeks noted that there are some strategies which are properly the province of the Board.  She will 

be having discussions with Board members on such topics, specifically including:  organizational 

structure, the need for a well-informed board, and international influence.  In addition to work being 

done by the staff to build out plan, we will also be working as Board members on that. 

Materials related to this are expected to be completed after Labor Day but well in advance of the Annual 

Meeting on September 17
th
 and 18

th
. 

 

Tournament Purposes:  We had a meeting this last weekend to discuss our tournaments and outline 

some problems and concerns with how things are running right now and to start to understand what the 

purposes of our tournaments are and what various constituent groups are looking for from tournaments 

at all levels – from grassroots to international. 

 

This process was by no means completed.  We now have a list of many items.  The National Office is 

putting together a presentation of what was discussed and recommendations of what we can do moving 

forward. 

 

Moving from the purposes of tournaments to how things should or should not change moving into next 

quad, there is a lot of work to be done between September and February to flesh out strategies and 
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potential changes so the Board can decide if we’re headed in the right direction.  We can then start to 

execute before getting to Aug 1, 2012. 

 

Nike Sponsorship: We continue to wait for them to respond to our response to their proposed contract.  

We had a number of concerns with what we were originally presented.  Their standard terms conflicts 

with pre-existing language with some of our partners (specifically, ProPrintWear and USA Fencing 

branded equipment; Leon Paul and fencing uniforms).  We are working to clarify language to carve out 

each group’s niche.  Nike has not yet gotten back to us, but we hope they will shortly.  We are 

continuing to move forward based on our verbal understandings.  Nike has indicated that they are 

prepared to provide apparel in advance of finalization of contract.  We are on verge of a new season and 

have already had Wheelchair Zonals.  We have identified the style of jacket and pants we will be using 

and are moving forward securing those for our teams. 

 

A question was raised about the existence of a back-up plan in the event that the contract is not signed. 

 

Mr. Dilworth indicated that the Nike deal is structured as a three-way relationship.  We will have a 

contract with Nike.  We are also working with the company that sells Nike fencing shoes.  Their CEO is 

confident that we will have contract completed.  He additionally assures us that if we can’t come to 

agreement with Nike that he will cover shoes and apparel for this season.  Mr. Dilworth expressed a high 

level of confidence that we will ultimately have a contract. 

 

FencingTime: We have the first draft of a contract.  A modified version of the contract will be returned 

to Dan Berke shortly.  There currently appear to be no deal-breaking points.  We need to finalize some 

details so we can move forward and have a good relationship over the next several years. 

 

Otherwise, activity in the National Office is primarily concerned with preparing for the new season.  The 

first NAC entry deadline is September 5
th
.  Kris Ekeren and Matt Wagoner have been working to answer 

questions from members.  Many clubs have renewed their membership already.  We’ll have final 

numbers from last year available at the September Board meeting.  All contracts for this season have 

been signed and returned to venues.  PSA seems to be having a good reception with people signing up 

for housing this season.   

 

We will be adding a person to our international staff on Monday.  Courtney Kulik, who comes to us 

from USA Weightlifting. 

 

We are currently interviewing to add someone to support JR Bourne and Amanda Noble in National 

Events.  The anticipated start date is mid-September. 

 

V.   International Update  

Ms. Weeks provided an oral report. 

 

Plans are proceeding apace for the FIE Congress to be held in December in Philadelphia. 

 

The FIE Arbitrage Commission recently met, with Mr. Cotton in attendance.  They have made 

recommendations of referee assignments for the upcoming season and London Games.  Those 

recommendations will be discussed by the FIE Executive Committee in September. 
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VI.   Legal Update (Donald Alperstein) 

Mr. Alperstein provided an oral report. 

 

In addition to the items covered in Mr. Dilworth's report and the disciplinary panels, as reported below, 

the only other item of current consequence is that he and Ms. Weeks are working to constitute the panel 

dealing with events in Portland. 

 

A question was raised about issues related to the cancelled ROC from last season.  Mr. Alperstein 

indicated that he has not heard of nor taken action on the matter since the July meeting. 

 

VII. Disciplinary Panel Reports and Recommendations 

All athletes were given notice of this meeting and their opportunity to participate twice. 

 

A.  Elite Athlete Panel – Monica Aksamit 

 

 Motion (Mr. Clements): To adopt the recommendation of the panel. 

 Second: Mr. Herr 

 Motion passed unanimously. 

 

[Secretary’s Note: At this point Ms. Aksamit joined the call] 

 

 Motion (Mr. Schiller): To reconsider the motion to adopt the recommendation of the panel. 

 Second: Mr. Kuver 

 Motion to reconsider Passed. 

 

 Ms. Aksamit was given opportunity to speak to the Board. 

Mr. Stasinos, speaking as chair of the disciplinary panel, indicated that he stood by the findings 

and recommendation of the panel included in the report. 

  

 Motion to adopt the recommendations of the panel passed unanimously. 

The panel’s recommendation to suspend Monica Aksamit from the Association for a full 

year, effective the day the suspension is enacted. 

 

B.  Texas Spectator Panel – Erik Hille 

 

 Motion (Mr. Herr ): To adopt the recommendation of the panel 

 Second: Ms. Kwan 

 

There was a lengthy discussion of whether or not appropriate due process had been followed in 

the course of the panel’s investigation and the hearing. 

Additional discussion centered on the descriptions of what took place during the incident in 

question, based upon evidence and written testimony collected by the panel.  Further discussion 

was held regarding the recommended penalties and alternative options. 

 

 The motion failed on a vote of 4 to 5. 
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Motion (Ms. Kwan): That Mr. Hille be sanctioned by being banned from physically attending or 

participating in any sanctioned/insured USA Fencing event or activity and by being banned from 

physically attending any sanctioned/insured USA Fencing club or facility, for a period of one (1) 

year.  

 Second: Mr. Schiller 

  

 Further discussion continued to examine the effects and consequences of the proposed penalty. 

Mr. Greene, speaking as chair of the disciplinary panel, indicated that the proposed prohibition 

on physically attending a member club or facility was intended to protect other members of the 

Association. 

 

The motion passed by a vote of 6 to 3.  

 

C.  Pennsylvania Referee Panel – Frank Foley 
 

Mr. Foley has voluntarily agreed in writing to permanently retire from refereeing and the 

Board has accepted his offer and disbanded the panel.  The original complainants have 

indicated that this is a satisfactory resolution to the matter. 

 

VIII.    Motion (Mr. Blake): To suspend the payment of the $1/year membership fee rebate to sections, 

effective with the 2011-12 season. 

Second: Mr. Kuver 

 

With concurrence of the movant and second, the motion was amended to replace the word 

“payment” with “obligation”. 

 

The motion, as amended, passed. 
 

IX.     Motion (Mr. Blake): To provide for modification of the qualifying paths for National Championship 

events for the 2011-2012 season as follows: 

 

Division IA – Summer National Championships 

. . . 

Eligibility (age, classification, qualifying path) 

Fencers must be 13 years old before January 1 of the current season or on the Junior NRPS AND have: 

• Placed in top 8, of those eligible and not already qualified, at any current season Division I-A Regional 

Open Circuit tournament OR 

 

 Second: Mr. Kuver 
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Discussion included the motivation behind and rationale for the motion.  Mr. Clements indicated a 

desire on behalf of the ROC Advisory Group to have the opportunity to respond more thoroughly to the 

motion in a written report, currently in progress. 

 

Motion (Mr. Herr): To refer the motion to the ROC Advisory Group and Tournament Committee.  The 

committees are directed to report back in time for a special meeting in the next couple of weeks. 

 Second: Ms. Kwan 

 Motion to refer the motion to committee for comment passed.  

 

X.     Strategic Planning Update   

This topic was addressed in other portions of the meeting. 

 

XI.    Executive Session 

A resolution was adopted to adjust the salary and benefits structure of the Executive Director. 

 

XII. Adjournment 

Motion (Mr. Baker): To adjourn the meeting. 

Second: Mr. Clements 

 Motion passed. 
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Budget & Finance Questions 
 
Q: Please provide an expense break down for junior worlds in Jordan. Include a list of paid 
cadre and their responsibly. 
 

 Athletes Coaches/Cadre Staff Unallocated Total 

Airfare  $  39,963.98   $         14,912.80   $    8,684.73   $                 -     $    63,561.51  
Administrative  $                 -     $                        -     $                 -     $          

30.00  
 $            30.00  

Entry Fees  $    5,582.62   $                        -     $                 -     $                 -     $      5,582.62  

Video Equipment  $                 -     $                        -     $                 -     $        
370.97  

 $          370.97  

Ground 
Transport 

 $                 -     $               345.00   $                 -     $  
17,009.74  

 $    17,354.74  

Honorarium  $                 -     $           9,929.53   $                 -     $                 -     $      9,929.53  
Hotel  $  20,313.17   $           9,521.80   $    3,173.93   $                 -     $    33,008.90  

Meals  $    8,203.50   $           3,845.39   $    1,281.80   $                 -     $    13,330.68  
Per Diem  $                 -     $           5,200.00   $        120.00   $                 -     $      5,320.00  

Phones  $                 -     $                        -     $                 -     $        
891.88  

 $          891.88  

Lapel Pins  $        530.00   $                        -     $                 -     $                 -     $          530.00  
Apparel  $    5,013.51   $           2,350.08   $        783.36   $                 -     $      8,146.95  

Protocol Gifts  $                 -     $                        -     $                 -     $        
544.50  

 $          544.50  

Totals  $  79,606.77   $         46,104.60   $  14,043.82   $  
18,847.09  

 $  158,602.28  

 
Coaches included: 
 Sebastien Dos Santos – Men’s Epee 
 Jed Dupreee – Men’s Foil 
 Maureen Griffin – Women’s Epee 
 Sergey Isayenko – Men’s Sabre 
 Amgad Khasbak – Women’s Foil 
 Buckie Leach – Women’s Foil 
 Greg Massialas – Men’s and Women’s Foil 
 Oleg Stetsiv – Women’s Sabre 
 
Cadre included 
 Bryce Cassavant - Security 
 Dan DeChaine – Armorer 
 Brian Hardy – Medical 
 Francisco Martin – Chief of Mission 
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 Kyle Momsen – Medical 
 Matthew Porter – Armorer 
 Russell Wilson - Security 
 
 
Staff Included 
 Greg Dilworth – Overall Team Leader 
 Nicole Jomantas – Communications 
 Karen Kuhlman – Assistant Team Manager 
 Andrea Lagan – Team Manager 
 David Sach – High Performance Director 
 
Q: Was a trip survey of Junior Worlds compiled from the athletes and staff? 
 
No 
 
Q: Can break down of the Executive Directors Office budget line be provided? 
 
See attached more detailed budget report for Office of the ED. 
 
Q: What is the total spent on the international programs in 2010-2011?    (\Please include the 
budget lines included in this calculation)  What percentage of the overall budget does this 
amount to?  How much of that is from the USOC? 
 
$2,054,758.84 – Lines 64-114 
40.0% 
$963,490 comes from the USOC.  $25,000 for Wheelchair, $30,000 as a PASO grant to help put 
on the Pan American Zonal Championships, $863,898 in cash for able bodied High Performance 
and $44,592 as United Airlines VIK 
 
Q: What is the total spent budgeted on the international programs in 2011-2012?    (Please 
include the budget lines included in this calculation)  What percentage of the overall budget 
does this amount to?  How much of that is from the USOC? 
 
$2,138,992.97 – Lines 64-114 
40.3% 
$718,468.80 is budgeted to come from the USOC.  $25,000 for Wheelchair, $648,468.80 in cash 
for able-bodied High Performance and $45,000 as United Airlines VIK 
 
Q: Are there USOC monies that go to our programs (Athletes, coaches) that are not 
reflected in our budget? 
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Yes.  From the article written by Jim Page in the Winter, 2010 American Fencing we receive 
over $300K per year in direct athlete support that is paid directly to athletes.  We receive 6 
beds at the Colorado Springs Olympic Training Center for the Men’s Epee Resident Program.  
This is valued at over $90,000.  We are also able planning to hold several camps at the OTC 
where they provide room and board for our top athletes.  The value of this, at an estimate is 
another ~$90,000.  In 2011 and 2012 the USOC will pay an undetermined amount to fly, house, 
feed and clothe athletes, coaches and cadre to the Pan American Games and the Olympic 
Games.  Finally, the USOC provides Elite Athlete Health Insurance to many of our top athletes.  
We do not have an estimate for the cash value of this. 
 
Q: Can you provide a list of the paid cadre (positions not necessarily the actual staff 
members) that will accompany our fencers to the world championships this season?   Please 
include Junior Worlds, Vet Worlds, Senior Worlds, Para Worlds. 
 
For Jr/Cdt Worlds: 
 Chief of Mission 
 Two armorers 
 Two medical 
 High Performance Director 
 Media 
 Team Leader 
 Six coaches (assumed) 
 
For Vet Worlds: 
 Armorer 
 Two referees (as required) 
 High Performance Director/Chief of Mission 
 Media 
 
For Senior and Para Worlds: 
 Chief of Mission 
 Armorer 
 Two medical 
 High Performance Director 
 Media 
 Team Leader 
 Local Assistance (first 3 days) 
 (Six coaches) 
 
Q: Accounts payable from 2009 are 840K and in 2010 is $942K.  Why the increase? 
 
Please note that this is from 2008/2009 and then 2009/2010 not the most current year.  The 
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simple answer is that, with a new finance director, we hoarded cash.  $320,894.37 on 7/31/2010 
vs $105,507 on 7/31/2009.  A/P was paid off pretty quickly during the months of August through 
October last year. 
 
Though we don’t have the exact amount as of 7/31/2011 A/P is projected to be lower than it was 
last year. 
 
Q: What is retained earnings? 
 
Retained earnings are the sum of net profits from all prior periods up to and not including the 
current year.  So, if you look at retained earnings from 7/31/2011 you’ll see that it adds up to the 
retained earnings from 7/31/2010 plus the Net Income as of 7/31/2010.  This holds true for 
retained earnings from 7/31/2010 and the net income and retained earnings from 7/31/2009. 
 
Q: Why is net income in 2010 less than it was in 2009? 
 
Again, this is history going back to two and three years ago.  We can then compare those to the 
amounts in 2011.  Fundamentally, we spent more money on high performance in each year of the 
quad.  According to our audited financials, in the year ending 7/31/09 we spent a bit over $1.1 
Million on “International Programs.”  In the year ending 7/31/10 we spent over $1.5 Million.   
 
As noted before, this will also hold true this year ending on 7/31/2011 during which we spent 
over $2 Million on our International Programs. 
 
Q: Has there been an advance on our USOC monies this past spring?  If yes how has this 
been accounted for in the 2011-2012 budgets? 
 
Yes.  $150,000 was moved forward from calendar 2012 into calendar 2011.  We are assuming a 
smaller cash allocation from the USOC than we otherwise would if this were not the case. 
 
Q: What is FIE International Influence (Line 25) and how is this money to be spent? 
Who controls this budget line? 
 
These are expenses related to our dealings with the FIE.  Specifically, it pays for our 
representatives to go to FIE events, including the FIE Congress, Pan Am Games, World 
Championships and Jr. World Championships.  As with all expenditures, the National Office 
oversees the spending.  Recommendations for appropriate places to use these funds come from 
the USA Fencing President and Treasurer (who is also on the FIE Executive Committee). 
 
Q: In the past vets received little or no funding, that has changed this year.  What will the 
money be spent on and what other budget lines suffered a cut in funding?  (Vet Worlds – Line 
96) 
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Most of this additional funding is required by our anticipation of signing a contract with Nike.  
This contract requires that all of our World Championships teams (Vets, Senior, Junior, Cadet 
and Wheelchair) be clothed in Nike apparel and shoes.  Additional expense is to send our High 
Performance Director and Media persons to Croatia to support and promote the 
accomplishments of our Veteran Athletes. 
 
Q: What is Olympic Prep (Line 89)?  More specifically a budget breakdown within the 
budget line and who manages how and when the money is will be spent? 
 
See attached. 

Olympic Prep Budget

 
 
Q: Team Rio budget line (Line 72).  Does the money get divided over the weapon squads 
evenly?  Who controls how this money is spent? 
 
Not necessarily.  These funds will be spent to support younger athletes and those identified as 
Team Rio Prospects.  Jim Page will have primary influence over this line item with David Sach 
and Greg Dilworth having secondary influence and approval. 
 
Q: Line 83 Pan Am expense.  What is this money spent on?  Does the USOC fund the 
event? 
 
We anticipate sending one additional cadre member above the allocation of village credentials 
received from the USOC.  This will pay for travel and housing for that individual. 
 
Q: Line 84 Team world championships.  What is the proposed cadre to this 
championship?  With 8 athletes and two coaches there does not seem to be much room for any 
other staff?   
 
Two coaches.  That’s all. 
 
Q:  Line 90 – Performance Enhancement Team.  What will this money be spent on?  Who 
decides how it is spent? 
 
Costs for sports medicine and other support for senior athletes.  Specifically, sending athletic 
trainers to World Cups and providing recovery services at the OTC for injured athletes.  The 
High Performance and Executive Director will approve expenditures that are recommended by 
the National Coaches. 
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Q: Line 91 – OTC Camps and Resident Program.  What is the break down on this line?  Is 
every WS having a single camp?  Has there been a cost benefit analysis on the logic of bringing 
everyone on given squad to CO Springs vs. camps in their home training areas? 
 
$35,000 is related to the ME Resident Program.  After discussions with the National Coaches 
the remaining $25,000 will be spent on training camps at various different locations.  Many 
will be at the OTC, as the economies of this are significant (see the question above about the 
support services offered).  Some squads are using this in another place. 
 
Q: The men’s epee program is the only squad taking advantage of the OTC resident athlete 
program.  This added expense is for the benefit of the men’s epee program only, it includes 
athlete living expenses as well as resident coach. The other 5 weapon squads do not have this 
added benefit.  Is this equitable? 
 
This is a value judgment rather than a budget question.  All of our programs are, obviously, not 
funded equally.  That said, I would suggest that the #2 ranking of our Men’s Epee team and 
several requests from high ranked ME athletes that are not currently in the program about 
joining it would seem to indicate that the program is working. 
 
Q: Please provide a line item break down of expected expenses in the weapon squad 
budget lines? 
 
See the enclosed 
 

Men's and Women's 
Epee Program

Men's and Women's 
Foil Program

Men's and Women's 
Sabre Program  

 
Q:   It has been explained that the reduction in WS budgets appear larger than they are due 
to changes in the budget format.  Can you please include a breakdown of all the monies at the 
disposal of the National Coaches, including lines that fall outside of the WS budget line? 
 
See above 
 
Q: There has been discussion of reducing athlete funding if a given athlete or team fails to 
qualify for the Olympics.  Given that an athlete’s competitive ark is for multiple seasons is it 
wise to put a hole in athletes progress given that events running up to the Olympics will count 
in 2013 FIE point standings?  (An example is to not fund the Warsaw GP for MS because it is 
not a team event) 
 
Similar to the question above about the Resident Program, this is a value judgment.  I’m sure 
that none of us want to cut funding for athletes who might still have a legitimate career after 
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the 2012 Olympic Games.  However, there’s simply not enough money to go around to do 
everything we want to do and we’re making some very tough choices.  If the Board wants to 
require that we redirect monies we can discuss where there should be cuts and where we 
should add. 
 
Q:  VIK.  Please explain how we expense VIK?  If a ticket for a men’s foil athlete is 
purchased with a VIK ticket is this deducted from the men’s foil budget?  Who values the VIK 
ticket?  Given the completely flexible nature of the cost of an airline ticket – it would make 
sense that they value their ticket as high as possible to reduce the total number of flights in a 
given VIK donation.  How do we prevent the devaluation of our VIK donations? 
 
VIK comes into us as revenue, offsetting expenses that we would otherwise incur.  Specifically, 
there is an assumption of $45,000 of United VIK from the USOC in line 66 – International 
Office Admin and another $30,000 of Nike VIK in line 61 – Sponsorship Fulfillment.  Use of 
that VIK is then spread among anywhere that we then use the ticket or apparel.  It could be in 
the squad budget, World Championships, Vet Worlds or wherever we need to have someone 
fly on United or get apparel from USA Fencing at no cost.    The value of the VIK is the retail 
value that is deducted from our account when we use the ticket.  In both the case of United and 
Nike they are giving us a specific value of product, not a specific number of product that we 
would then put an arbitrary value upon (which would be different if we were getting, for 
example, 100 pairs of shoes). 
 
Our past experience has been that United’s VIK is generally very close to the cash price on 
domestic tickets, but is generally much more expensive vs. the cash price on international 
tickets.  Therefore, we will use most of the United VIK on domestic tickets in the fall and 
winter of 2011. 
 


