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CABBAGETOWN GROUP SOFTBALL LEAGUE 
NOTICE TO READER 

 

 

 

The Statement of Financial Position and Statement of Operations of CABBAGETOWN GROUP SOFTBALL 
LEAGUE, as at November 30, 2023 have been compiled based on the information provided by 
management.  No audit or review engagement in respect to these financial statements have been 
performed, and no opinion expressed thereon. 

Readers are cautioned that these statements may not be appropriate for their purposes. 
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CABBAGETOWN GROUP SOFTBALL LEAGUE 
NOTES TO THE FINANCIAL STATEMENTS 

 

 

1. ORGANIZATIONAL PURPOSE 
The purpose of the Cabbagetown Group Softball League (CGSL) is to provide the opportunity for 
gay, lesbian and straight persons and their supporters who wish to play softball in an 
atmosphere free from discrimination as to skill, gender, race, religion or sexual orientation.  
CGSL’s operating philosophy can be summarized as, "Gay Pride through Sports.” 
 
CGSL was incorporated as a corporation without share capital on December 4, 2006. 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
i. Basis of Accounting 

These financial statements were prepared under the accrual basis of accounting.  
Revenues and expenses are reflected in accounts in the period to which they relate, 
regardless of whether payments have been made or funds received. 
 

ii. MIST Transactions 
MIST operates independently from CGSL.  Due to the nature and tournament size, a 
separate group of volunteers has undertaken the governance over MIST.  As such, 
transactions related to MIST have not been included in the CGSL financial statements for 
the 2020 to 2023 reporting periods. 
 

3. COMPARATIVE FIGURES & STATEMENT OF CASH FLOWS 
Certain comparative figures may have been reclassified to conform with the basis of the current 
year’s presentation and include transactions related to Canada Cup/Northern Classic. 

No statement of Cash Flows has been included as it is unlikely to provide any material 
information. 
 

4. SIGNIFICANT EVENTS 
In 2021 CGSL was awarded an operating grant of $21,900 from the Ontario Trillium Foundation 
(OTF).  This grant was completed and final documentation was filed with OTF in November 2022. 
 
In 2021 CGSL was awarded a resilient communities grant of $39,900 from the Ontario Trillium 
Foundation (OTF).  This grant was completed and final documentation was filed with OTF in 
August 2023. 


