
USAFencing
Statement of Financial Position
As of Date: 12/31/2022

Year To Date Prior Year To Date Year To Date

12/31/2022 12/31/2021 12/31/2022

Current Year Balance Prior Year Difference

  Assets

    Current Assets

      Cash and Cash Equivalents 3,790,901.19 4,046,166.95 (255,265.76)

      Accounts Receivable, Net 384,121.91 344,082.62 40,039.29

      Other Current Assets 660,689.18 735,266.34 (74,577.16)

    Total Current Assets 4,835,712.28 5,125,515.91 (289,803.63)

    Long-term Assets

      Property & Equipment 116,763.91 100,248.79 16,515.12

      Other Long-term Assets 7,500.00 7,500.00 0.00

    Total Long-term Assets 124,263.91 107,748.79 16,515.12

    Intangible Assets, Net

      Intangible Assets 102,656.38 102,656.38 0.00

      Amortization 185,153.12 184,351.06 802.06

    Total Intangible Assets, Net (82,496.74) (81,694.68) (802.06)

  Total Assets 4,877,479.45 5,151,570.02 (274,090.57)

  Liabilities

    Liabilities

      Short-term Liabilities

        Accounts Payable 546,123.95 356,303.89 189,820.06

        Accrued Liabilities 336,479.84 127,525.21 208,954.63

        Deferred Revenue 1,650,724.35 1,228,488.85 422,235.50

        Note Payable - Current Portion 0.00 0.00 0.00

        Other Short-term Liabilities 75.05 0.00 75.05

      Total Short-term Liabilities 2,533,403.19 1,712,317.95 821,085.24

      Other Liabilities 273,845.19 250,325.82 23,519.37

    Total Liabilities 2,807,248.38 1,962,643.77 844,604.61

    Net Assets

      Unrestricted

        Net Assets - Unrestricted

          Net Assets - Board Designated WC 653,759.88 0.00 653,759.88

          Net Assets - Board Designated General Reserve 1,537,416.12 1,749,902.00 (212,485.88)

          Reserve

        Net Assets

      Total Unrestricted (120,944.93) 1,439,024.25 (1,559,969.18)

    Total Net Assets 2,070,231.07 3,188,926.25 (1,118,695.18)

  Total Liabilities + Net Assets 4,877,479.45 5,151,570.02 (274,090.57)


