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 Prior Year To Date
 08/31/2022
 Actual Working Budget Actual Working Budget Budget Diff Actual
  Net Income             
    Total Income                         
      Membership Revenue                                     
        Competitive Membership Revenue 1,078,180 840,659 1,078,180 840,659 237,521 894,270
        Non-Competitive Membership Revenue 18,243 0 18,243 0 18,243 35,073
        Access Membership Revenue 337,693 90,420 337,693 90,420 247,273 53,033
        Coach Membership Revenue 78,954 208,459 78,954 208,459 (129,505) 209,377
        Club Membership Revenue 0 0 0 0 0 5,850
        Admin Membership Revenue 49,173 57,839 49,173 57,839 (8,667) 9,460
      Total Membership Revenue 1,562,242 1,197,377 1,562,242 1,197,377 364,865 1,207,063
      Membership Programs                                     
        410310 - Premium Club 254,145 102,785 254,145 102,785 151,360 207,198
        410031 - Club Store/Banner 5,420 3,675 5,420 3,675 1,745 2,924
        411000 - All-Academic Team 0 1,459 0 1,459 (1,459) 0
        411001 - All American (266) 1,459 (266) 1,459 (1,725) 30
      Total Membership Programs 259,299 109,378 259,299 109,378 149,921 210,152

      Event Revenues                                     
        410125 - Registration- Processing Fees 0 0 0 0 0 847
        410416 - Event Incentives 0 0 0 0 0 10
      Total Event Revenues 0 0 0 0 0 857
      Regional Revenues                                     
        Regional Bid Fees 0 0 0 0 0 24
        Regional Circuit Fees 139,279 69,166 139,279 69,166 70,113 90,482
      Total Regional Revenues 139,279 69,166 139,279 69,166 70,113 90,506

      Magazine and Communications Revenue                                     
        Magazine Revenue 0 0 0 0 0 708
        Communications Revenue 1,477 5,000 1,477 5,000 (3,523) (588)
      Total Magazine and Communications Revenue 1,477 5,000 1,477 5,000 (3,523) 120
      Marketing Revenue                                     
        410495 - VIK - Tournament Equipment 0 62,700 0 62,700 (62,700) 0
        410410 - Sponsorship Revenue 80,000 25,000 80,000 25,000 55,000 10,000
      Total Marketing Revenue 80,000 87,700 80,000 87,700 (7,700) 10,000
      Coach Education Revenues                                     
        410190 - Clinics (1,324) 0 (1,324) 0 (1,324) 0
      Total Coach Education Revenues (1,324) 0 (1,324) 0 (1,324) 0

      USOC Funding                                     
        410700 - Grants 35,000 152,273 35,000 152,273 (117,273) 0
        410710 - Base Funding 82,250 0 82,250 0 82,250 81,250
      Total USOC Funding 117,250 152,273 117,250 152,273 (35,023) 81,250

      International Programs Revenue                                     
        International Registration Fees 81,646 0 81,646 0 81,646 49,750
        Cadre to World Cup Fee 16,995 0 16,995 0 16,995 11,190
      Total International Programs Revenue 98,641 0 98,641 0 98,641 60,940
      International Licensing Fees                                     
        410210 - FIE License Fee 5,360 0 5,360 0 5,360 0
        410235 - European Federation License 0 0 0 0 0 950
        410240 - IWAS License Fee 0 0 0 0 0 12
      Total International Licensing Fees 5,360 0 5,360 0 5,360 962

      US Fencing Foundation Grant                                     
        410820 - USFF Grants 0 89,000 0 89,000 (89,000) 0
      Total US Fencing Foundation Grant 0 89,000 0 89,000 (89,000) 0

 

 

 

 

 

Month Ending Year To Date
08/31/2023 08/31/2023

 



      Development Revenue                                     
        410520 - Donations - General 325 0 325 0 325 13,314
        410525 - Donations - CC Fees 0 0 0 0 0 (16)
        410540 - Donations - Restricted 0 0 0 0 0 21,500
      Total Development Revenue 325 0 325 0 325 34,798

      Investment Income                                     
        410620 - Interest Earned 178 0 178 0 178 76
        410625 - Interest Investments 179 180 179 180 (1) 82
        410626 - Realized Gain(Loss) Investments 1,165 2,500 1,165 2,500 (1,335) (1,492)
        410627 - Unrealized Gain(Loss) Investments (40,968) 4,200 (40,968) 4,200 (45,168) (75,809)
        410628 - Dividends Investments 1,168 900 1,168 900 268 917
      Total Investment Income (38,278) 7,780 (38,278) 7,780 (46,058) (76,226)

      Other Income                                     
        410150 - RC Exam 2,875 1,500 2,875 1,500 1,375 2,200
        410155 - Wheelchair Exam 125 0 125 0 125 25
        410442 - Merchandise/Apparel 410 0 410 0 410 740
        410600 - Miscellaneous Revenue 1,601 0 1,601 0 1,601 359
      Total Other Income 5,011 1,500 5,011 1,500 3,511 3,324
    Total Income 2,229,282 1,719,174 2,229,282 1,719,174 510,108 1,623,746

    Total Expenses                         
      Operating Expenses                                     
        500120 - Depreciation- Furn, Fix, Bldg 1,049 0 1,049 0 1,049 1,587
        500440 - Phone 3,741 2,570 3,741 2,570 1,170 2,712
        500460 - Postage and Shipping 876 875 876 875 2 667
        500480 - Printing 367 3,288 367 3,288 (2,922) 7,598
        500140 - Equipment/Copier 0 82 0 82 (82) 0
        500142 - Leased Equipment 871 612 871 612 259 908
        500602 - Company Software/Hardware 7,799 5,760 7,799 5,760 2,040 5,892
        500548 - Rent - Office 6,660 6,659 6,660 6,659 0 6,128
        500543 - Rent - Storage Tournament Equipment 1,500 1,500 1,500 1,500 0 1,500
      Total Operating Expenses 22,863 21,347 22,863 21,347 1,516 26,992

      Administration Fees                                     
        Data Center & Software 10,750 60,808 10,750 60,808 (50,058) 10,750
        Braintree & Bank Fees 74,272 50,400 74,272 50,400 23,872 65,239
      Total Administration Fees 85,022 111,208 85,022 111,208 (26,187) 75,989

      Compensation Expense 228,335 192,000 228,335 192,000 36,336 85,190

      Insurance Expense                                     
        Athlete Accident Insurance Expense 0 6,424 0 6,424 (6,424) 6,468
        General Liability Insurance expense 25,668 25,668 25,668 25,668 0 102,446
        Other Insurance expense 1,468 5,555 1,468 5,555 (4,088) 328
      Total Insurance Expense 27,136 37,647 27,136 37,647 (10,512) 109,242

      Membership Expenses                                     
        Background Checks 13,230 8,430 13,230 8,430 4,800 9,330
      Total Membership Expenses 13,230 8,430 13,230 8,430 4,800 9,330

      Event Expense                                     
        500160 - Freight 0 0 0 0 0 (2,799)
        500549 - Venue Rental 0 0 0 0 0 1
        500553 - Venue Electric (817) 0 (817) 0 (817) 0
        500554 - Venue Catering 0 1,000 0 1,000 (1,000) 0
        500558 - Venue Phone/AV/Internet 0 500 0 500 (500) 0
        500559 - Production/Staging 0 0 0 0 0 (136)
        500603 - Event Software 0 0 0 0 0 917
        500620 - Trophies & Medals 1,847 1,000 1,847 1,000 847 0
      Total Event Expense 1,030 2,500 1,030 2,500 (1,470) (2,017)

      Travel Expense                                     
        500020 - Air 37,545 8,850 37,545 8,850 28,695 33,732
        500022 - Baggage Fees 0 110 0 110 (110) 580
        500200 - Ground Transportation 1,299 1,450 1,299 1,450 (151) 10,567

 

 

 

 

 

 

 

 

 



        500240 - Hotel 39,184 8,667 39,184 8,667 30,518 (18,107)
      Total Travel Expense 78,028 19,077 78,028 19,077 58,952 26,772

      Per Diem & Honorarium                                     
        500420 - Per Diem 1,020 0 1,020 0 1,020 21,930
        500220 - Honorarium 1,575 250 1,575 250 1,325 7,775
      Total Per Diem & Honorarium 2,595 250 2,595 250 2,345 29,705

      Professional Services Expense                                     
        500107 - Tax Return Fee 10 0 10 0 10 172
        500108 - Legal Fees 0 4,500 0 4,500 (4,500) 15,232
        500562 - Contract Labor 32,155 11,200 32,155 11,200 20,955 16,942
        500755 - Research Studies 5,000 0 5,000 0 5,000 0
        500756 - Professional Service Fees 0 4,167 0 4,167 (4,167) 0
        500780 - Consulting Fees 320 2,483 320 2,483 (2,163) 640
      Total Professional Services Expense 37,485 22,350 37,485 22,350 15,135 32,986

      Magazine and Communications Expense                                     
        Magazine Expense 1,650 1,650 1,650 1,650 0 58
        Communications Expense 1,221 1,800 1,221 1,800 (579) 1,271
      Total Magazine and Communications Expense 2,871 3,450 2,871 3,450 (579) 1,329
      Marketing Expense                                     
        500650 - VIK- Tournament Equipment 0 62,700 0 62,700 (62,700) 0
        500750 - Advertising and Promotions 0 500 0 500 (500) 0
      Total Marketing Expense 0 63,200 0 63,200 (63,200) 0

      Direct Athlete Support                                     
        500268 - Direct Athlete Support 4,400 3,900 4,400 3,900 500 2,700
      Total Direct Athlete Support 4,400 3,900 4,400 3,900 500 2,700

      National Team Support                                     
        500730 - Coaches Salaries 26,300 27,800 26,300 27,800 (1,500) 32,600
      Total National Team Support 26,300 27,800 26,300 27,800 (1,500) 32,600

      International Programs Expense                                     
        International License Expense 8,186 250 8,186 250 7,936 (3,104)
        International Programs Other 7,421 0 7,421 0 7,421 5,986
      Total International Programs Expense 15,607 250 15,607 250 15,357 2,882

      Development Expense 400 0 400 0 400 0

      Other Expenses                                     
        500130 - Dues and Fees - Other 103 1,675 103 1,675 (1,572) 224
        500335 - Entertainment 0 0 0 0 0 5
        500340 - Meals 5,036 1,880 5,036 1,880 3,156 3,984
        500600 - Supply (310) 2,520 (310) 2,520 (2,830) 1,073
        500360 - Miscellaneous 1,130 7,301 1,130 7,301 (6,172) 3,371
        500799 - Employee Development 28 1,750 28 1,750 (1,721) 0
        500800 - Dues/Memberships/Subscriptions 1,883 2,080 1,883 2,080 (197) (154)
        500810 - Tickets 510 0 510 0 510 0
        500715 - Event Fee Refunds 4,888 0 4,888 0 4,888 17,538
        500355 - Merchandise/Apparel 23,146 8,750 23,146 8,750 14,396 37,027
      Total Other Expenses 36,413 25,956 36,413 25,956 10,457 63,068
    Total Total Expenses 581,716 539,365 581,716 539,365 42,350 496,768
  Total USFA- Net Income 1,647,566 1,179,809 1,647,566 1,179,809 467,757 1,126,978
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