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Board of Directors

United States Fencing Association
Colorado Springs, Colorado

Management's Responsibility for the Financial Statements

Auditor's Responsibility

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying financial statements of the United States Fencing
Association (a nonprofit organization), which comprise the statements of financial position as
of July 31, 2018 and 2017, and the related statements of activities and of cash flows for the
years then ended, and the related notes to the financial statements.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

BiggsKofford, P.C. • Member AICPA

630 Southpointe Court, Suite 200 • Colorado Springs, CO 80906 • Phone: 719.579.9090 • Fax: 719.576.0126 • www.biggskofford.com



Opinion

Other Matter

BiggsKofford, P.C.
Colorado Springs, Colorado
November 30, 2018

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the United States Fencing Association as of July 31, 2018
and 2017, and the changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as
a whole. The supplemental schedule of functional expenses as listed in the table of contents
is presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the
audits of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

BiggsKofford, P.C. • Member AICPA

630 Southpointe Court, Suite 200 • Colorado Springs, CO 80906 • Phone: 719.579.9090 • Fax: 719.576.0126 • www.biggskofford.com



2018 2017

ASSETS 

Current assets:

Cash and equivalents 1,039,112$  1,368,344$  

Accounts receivable, net 168,602 243,752

Investments 695,533 261,463       

Prepaid expenses and other current assets 429,212 320,156

Total current assets 2,332,459    2,193,715    

Property and equipment, net 73,907 52,587

Intangible assets, net 82,991 122,839

156,898 175,426

Total assets 2,489,357$  2,369,141$  

LIABILITIES AND NET ASSETS 

Current liabilities:

Accounts payable 488,075$     818,210$     

Accrued expenses 116,643       92,949

Deferred revenue 980,845       722,661

Grants payable to athletes 29,699         35,532

Total current liabilities 1,615,262    1,669,352    

Unrestricted net assets:

Board designated 125,000       125,000       

Undesignated 749,095       574,789       

Total unrestricted net assets 874,095       699,789       

Total liabilities and net assets 2,489,357$  2,369,141$  

UNITED STATES FENCING ASSOCIATION
STATEMENTS OF FINANCIAL POSITION

JULY 31, 2018 AND 2017

The accompanying notes and independent auditor's report
should be read with these financial statements.
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2018 2017

UNRESTRICTED REVENUE AND SUPPORT 

Registration fees 4,767,736$      4,507,069$      

Membership dues 1,813,121        1,701,634

USOC support 731,706 740,298

Royalties and sponsorship 571,430 617,899

In-kind revenue 1,178,304 942,973

Club insurance 213,575 180,400

Contributions 75,939 117,732

USFF grants 66,817 67,588

Grant revenue 47,187 10,337

Investment income 59,296 11,463             

Other 488,054 388,997

Total unrestricted revenue and support 10,013,165 9,286,390

EXPENSES 

Program services:

International 3,184,841        3,003,995        

National 4,242,815        3,653,263        

Membership 870,848           754,071           

Total program services 8,298,504        7,411,329        

Support services:

General and administrative 1,000,945        900,979           

Board of directors and committees 142,962           148,531           

Marketing and communications 351,695           333,581           

Development 44,753             155,286           

Total support services 1,540,355        1,538,377        

Total expenses 9,838,859        8,949,706        

Change in unrestricted net assets 174,306           336,684           

Unrestricted net assets, beginning of year 699,789           363,105           

Unrestricted net assets, end of year 874,095$         699,789$         

UNITED STATES FENCING ASSOCIATION
STATEMENTS OF ACTIVITIES

YEARS ENDED JULY 31, 2018 AND 2017

The accompanying notes and independent auditor's report
should be read with these financial statements.

4



THIS PAGE INTENTIONALLY BLANK



2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES 

Change in unrestricted net assets 174,306$     336,684$     

Adjustments to reconcile net assets to net cash flows

from operating activities:

Realized and unrealized investment gains (54,994)        (11,463)        

Depreciation and amortization 72,167         58,256         

Gain on disposition of property and equipment (11,036)        (18,326)        
Bad debt -               5,377           

(Increase) decrease in operating assets:

Accounts receivable 75,150         94,590         

Prepaid expenses and other current assets (109,056)      (3,278)          

Increase (decrease) in operating liabilities:

Accounts payable (330,135)      345,324       

Accrued expenses 23,694         21,864         

Deferred revenue 258,184       72,067         

Grants payable to athletes (5,833)          20,230         

Net cash flows from operating activities 92,447         921,325       

CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from sale of property and equipment 11,400         24,787         

Purchases of investments (379,076)      (250,000)      

Purchases of property and equipment (54,003)        (24,142)        

Purchases of intangible assets -               (64,546)        

Net cash flows used in investing activities (421,679)      (313,901)      

Net increase (decrease) in cash and equivalents (329,232)      607,424       

Cash and equivalents, beginning of year 1,368,344    760,920       

Cash and equivalents, end of year 1,039,112$  1,368,344$  

UNITED STATES FENCING ASSOCIATION
STATEMENTS OF CASH FLOWS

YEARS ENDED JULY 31, 2018 AND 2017

The accompanying notes and independent auditor's report
should be read with these financial statements.
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1.

UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

Organization

United States Fencing Association, the ("Association") is the national governing body for
fencing in the United States. The Association’s mission and principal activities are to be
responsible for the promotion and development of the sport of fencing in the United States.
The Association’s revenues and other support are derived principally from sales of
memberships and event fees.

Basis of Presentation

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

For purposes of the statements of cash flows, the Association considers all highly liquid
investments with an initial maturity of three months or less to be cash and equivalents. The
Association maintains its cash and equivalents in bank deposit accounts in which the
deposits are guaranteed by the Federal Deposit Insurance Corporation ("FDIC") up to
$250,000. The Association does have some cash accounts that exceed the federally
insured amount. The Association does not anticipate nonperformance by these financial
institutions.

The Association reports information regarding its financial position and activities according
to three classes of net assets: unrestricted net assets, which represents the expendable
resources that are available for operations at management’s discretion; temporarily
restricted net assets, which represents resources restricted by donors as to purpose or by
the passage of time; and permanently restricted net assets, which represents resources
whose use by the Association's limited by donor-imposed stipulations that neither expire by
passage of time nor can be fulfilled or otherwise removed by actions of the Association.
The Association currently has no temporarily restricted or permanently restricted net
assets.

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America ("US GAAP") requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from these estimates.

Cash and equivalents

Use of estimates

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

1.

(CONTINUED)

Tournament equipment 5 years

Computer equipment 3 years

Furniture and fixtures 5 years

Deferred revenue

Accounts receivable

All acquisitions of property and equipment in excess of $2,000 and all expenditures for
repairs, maintenance, renewals and betterments that materially prolong the useful lives of
assets are capitalized and recorded at cost or fair value if donated. Depreciation is
provided on a straight-line basis over the estimated useful lives of the assets:

Depreciation expense for the years ended July 31, 2018 and 2017 totaled $32,319 and
$33,710, respectively.

Intangible assets

Membership dues are deferred and recognized over the periods to which the fees relate. In
addition, other funds received in advance are deferred and recognized when earned.

Accounts receivable are stated at the amount billed for services and fees. Accounts
receivable are ordinarily due 30 days after the issuance of the invoice. Delinquent
receivables are written off based on specific circumstances of the customer and other
economic factors. The Association provides an allowance for doubtful accounts equal to
the estimated uncollectible amounts. The Association’s estimate is based on historical
collection experience and a review of the current status of trade accounts receivable. It is
reasonably possible that the Association’s estimate of the allowance for doubtful accounts
will change. As of July 31, 2018 and 2017, accounts receivable are presented net of an
allowance for doubtful accounts of $30,000.

Property and equipment

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Intangible assets consist of software, website development and rebranding costs and are
being amortized using the straight-line method over estimated useful lives of three to five
years. Amortization expense for the years ended July 31, 2018 and 2017 totaled $39,848
and $24,546, respectively.

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

1.

(CONTINUED)

The Association is organized as a not-for-profit entity in the state of Colorado. The Internal
Revenue Service has determined that the Association is exempt from federal income tax
under Section 501(c)(3) of the Internal Revenue Code ("Code"). As a qualified tax-exempt
organization, the Association must operate in conformity with the Code in order to maintain
its tax-exempt status. The Association is also exempt from state corporate income tax.

The Association follows the guidance contained in ASC Topic 740-10-25, Accounting for
Uncertainty in Income Taxes . ASC Topic 740-10-25 prescribes a recognition threshold and
measurement attribute for financial statement recognition and measurement of a tax
position taken. Based on its evaluation, the Association concluded that there are no
uncertain tax positions that qualify for recognition or disclosure in the financial statements.

Contributions

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Gifts of cash and other assets received without donor stipulations are reported as
unrestricted revenue and net assets. Gifts received with a donor stipulation that limits their
use are reported as temporarily or permanently restricted revenue and net assets. When a
donor stipulated time restriction ends or purpose restriction is accomplished, temporarily
restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions. Gifts having donor
stipulations which are satisfied in the period the gift is received are reported as unrestricted
revenue and net assets.

Donated services and materials

Donated services and materials are recorded as both a revenue and expenditure in the
accompanying statements of activities at their estimated values. Contributions of services
are recognized if the services received (a) create or enhance nonfinancial assets or (b)
require specialized skills, are provided by individuals possessing those skills and would
typically need to be purchased if not provided by donations.

Income taxes

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

1.

(CONTINUED)

2. INVESTMENTS AND FAIR VALUE MEASUREMENTS  

The cost of providing the various programs and supporting activities of the Association
have been presented on a functional basis in the statement of activities. Accordingly,
certain costs have been allocated among the programs and supporting services in
proportion to the benefits received.

Subsequent events

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Management evaluated subsequent events through the date of the attached independent
auditor's report, the date on which the financial statements were available to be issued.

Functional allocation of expenses

The three levels of the fair value hierarchy are described below:

Level 1 - quoted prices in active markets for identical assets or liabilities.          

Level 2 - observable inputs other than Level 1 prices, such as quoted prices for similar
assets or liabilities; quoted prices in markets that are not active; or other inputs that are
observable or can be corroborated by observable market data for substantially the full
term of the assets or liabilities.

The Association has investments which are held in an investment pool owned and
maintained by the United States Olympic Endowment ("USOE"). All investments are in the
name of the USOE. The USOE invests in investment securities which are exposed to
various risks such as interest rate, market and credit risks. Due to the level of risk
associated with certain investment securities, it is at least reasonably possible that change
in the values of investments will occur in the near term and that such changes could
materially affect the recorded amount of investments in the Association’s financial
statements.

The Association is subject to a framework for measuring fair value pursuant to US GAAP.
That framework provides a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements).

See independent auditor's report.

10



UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

2. INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)

USOE investment pool 

Level 1 Level 2 Level 3 Total

USOE pooled investment  $              -    $              -    $    695,533  $    695,533 

Level 1 Level 2 Level 3 Total

USOE pooled investment  $              -    $              -    $    261,463  $    261,463 

2018

2017

Level 3 - unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the assets or liabilities.

The Association’s investment in the USOE investment pool is stated at the fair value
provided by the USOE. Certain investments in the USOE investment pool are valued
using Level 3 inputs; therefore, the Association’s investment in the USOE pool is
considered a Level 3 investment.

The Association may terminate its investment agreement with the USOE effective at the
end of any calendar month upon the giving of at least 90 days written notice or upon
shorter notice acceptable to the USOE if the USOE determines that adequate liquidity
exists in the portfolio to permit early termination.

The three levels of the fair value hierarchy are described below: (continued)

Fair value measurements of assets recognized in the accompanying financial statements,
measured at fair value on a recurring basis, consist of the following as of July 31:

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

2. INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)

USOE investment pool (continued)

2018 2017

Alternative investments* 37% 38%

Domestic equity securities 31% 29%
International equities 20% 19%

Domestic bonds 6% 7%

International bonds 3% 3%

Cash and equivalents 3% 4%

Total 100% 100%

*Alternative investments include hedge equity funds, private equity funds, real estate funds,
and limited partnerships.

The allocation of the USOE investment pool to the Association consisted of the following at
July 31:

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

2. INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)  

USOE

Pooled
Investments

Balance, August 1, 2016  $              -   

Additions        250,000 

Unrealized gains related to

assets held at July 31, 2017               411 

Realized gains          10,551 

Interest and dividend income               501 

Balance, July 31, 2017  $    261,463 

Additions        375,000 

Unrealized gains related to
assets held at July 31, 2018          33,875 

Realized gains          21,119 

Interest and dividend income            4,076 

Balance, July 31, 2018  $    695,533 

Total investment income is comprised of the following for the years ended July 31:

2018 2017

Interest and dividend income  $        4,302  $           501 
Net realized and unrealized gains on investments          54,994          10,962 

Total  $      59,296  $      11,463 

The following is a reconciliation of the beginning and ending balances of recurring fair value 
measurements recognized in the accompanying statements of financial position using
significant unobservable (Level 3) inputs:

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

3. PROPERTY AND EQUIPMENT

2018 2017

Tournament equipment  $    145,712  $    121,580 
Computer equipment          30,700          45,280 

Furniture and fixtures          29,370          29,370 

       205,782        196,230 

Accumulated depreciation       (131,875)       (143,643)

Property and equipment, net  $      73,907  $      52,587 

4. INTANGIBLE ASSETS 

2018 2017

Software  $      82,497  $      82,497 
Website development and rebranding          97,156          97,156 

       179,653        179,653 
Accumulated amortization         (96,662)         (56,814)

Intangible assets, net  $      82,991  $    122,839 

Years Ending
July 31, 

2019  $      39,848 

2020          39,848 

2021            3,295 

 $      82,991 

Intangible assets consist of the following at July 31:

Property and equipment consist of the following at July 31:

Estimated future amortization expense of intangible assets as of July 31, 2018 is as
follows:

See independent auditor's report.
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UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

5. DEFERRED REVENUE

2018 2017

Membership dues  $    650,003  $    524,692 

USOC grants        175,964        117,907 

Insurance fees          75,755          15,100 

Other          48,657          14,157 

International tournament fees          30,466          50,805 

Total  $    980,845  $    722,661 

6.

Leases

Years Ending
July 31, 

2019  $    240,452 

2020        165,695 

2021          35,212 

 $    441,359 

The future minimum annual payments under these operating leases and software
commitments as of July 31, 2018 are as follows:

COMMITMENTS AND CONTINGENCIES

The Association leases office space and a copier under operating lease agreements
expiring on various dates in 2020 and 2021. Payments under these lease agreements
totaled $35,270 and $32,928, respectively, for the years ended July 31, 2018 and 2017.

Deferred revenue consists of the following as of July 31:

The Association also has various software related commitments, expiring on various dates
through July 31, 2021. Payments under these commitments totaled $154,200 and
$168,803, respectively, for the years ended July 31, 2018 and 2017.

See independent auditor's report.

15



UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

6.

Contingencies

7.

8.

COMMITMENTS AND CONTINGENCIES (CONTINUED)

As of July 31, 2018 and 2017, 75% and 66%, respectively, of the Association's gross
accounts receivable balance was due from three companies.

The Association has entered into a Performance Partnership Agreement with the United
States Olympic Committee ("USOC"). The Association is dependent upon grants from the
USOC in order to maintain its programs at current levels. The USOC provides grants to the
Association for sports development, international competition and team preparation. Grants
from the USOC represent approximately 7% and 8% of the Association's total revenue and
support for the years ended July 31, 2018 and 2017, respectively.

During the years ended July 31, 2018 and 2017, the USFF paid the Association $1,500
each year for management services. As of July 31, 2018, the Association owed the
Foundation $500.

During the year ended July 31, 2017, the Association received contributions totaling
approximately $10,000 from a member of the board of directors.

CONCENTRATIONS 

The United States Fencing Foundation ("USFF") was formed to operate for the benefit and
support of the Association and the sport of fencing. The purpose of the USFF is to raise
funds and acquire assets to encourage, improve and promote amateur fencing in the
United States. The Association does not control the USFF and therefore does not prepare
consolidated financial statements.

During the years ended July 31, 2018 and 2017, the USFF provided grants to the
Association in the amounts of $66,817 and $67,588, respectively.

RELATED PARTY TRANSACTIONS  

In the ordinary course of business, the Association is a party to legal proceedings, the
outcome of which, individually and in the aggregate, is not expected to be material to the
Association's business or financial condition.

See independent auditor's report.

16



UNITED STATES FENCING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

JULY 31, 2018 AND 2017

8.

9.

10.

2018 2017

International programs  $      64,315  $      22,286 
National programs        984,772        767,370 

Membership            1,094            1,072 
General and administrative        115,975        129,464 
Board of directors and committees            6,600          11,822 

Marketing and communications            5,548            7,026 
Development                  -              3,933 

Total  $ 1,178,304  $    942,973 

RELATED PARTY TRANSACTIONS (CONTINUED)

*  *  *  *  *  *  *

The value of donated supplies and services included in the financial statements as
contributions and the corresponding expenses are as follows for the years ending July 31:

In addition to the aforementioned donated supplies and services, the Association received
donated services during the years ended July 31, 2018 and 2017 which are not recognized
in the financial statements because they do not meet the criteria for recognition under US
GAAP.

CONTRIBUTED SUPPLIES AND SERVICES 

Effective January 1, 2018, the Association maintains a 401(k) plan covering all eligible
employees. Employees may make contributions to the plan up to the maximum allowed by
the Internal Revenue Code and the Assocation matches 100% of contributions up to 4% of
employee earnings. Prior to January 1, 2018, the Association maintained a SIMPLE IRA
under section 408(b) of the Code. The Association made contributions to the plans of
$33,742 and $23,035 for the years ended July 31, 2018 and 2017, respectively.

PENSION AND OTHER POST-RETIREMENT BENEFIT PLANS 

The Association is a member of the USOC. The USOC serves as the National Olympic
Committee and National Paralympic Committee for the United States and was formed to
support the US Olympic and Paralympic athletes. During the years ended July 31, 2018
and 2017, the USOC provided grants to the Association in the amounts of $731,706 and
$740,298, respectively.

See independent auditor's report.
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Air travel 770,357$       333,846$            1,642$           1,105,845$   16,473$           31,470$       4,472$                   133$                52,548$        1,158,393$       1,082,650$   

Hotel expense 473,332         487,108              1,180             961,620        1,621               22,353         10,347                   1,742               36,063          997,683            1,006,016

Payroll expenses 301,589         199,691              221,035         722,315        388,127           -               244,434                 20,812             653,373        1,375,688         1,220,575

Professional services 507,471         214,296              83,629           805,396        67,296             8,380           18,690                   -                   94,366          899,762            783,603

Rent 65,760           205,318              1,250             272,328        31,826             2,489           -                        -                   34,315          306,643            278,953

Honorarium 94,226           584,180              -                678,406        -                   7,933           -                        2,062               9,995            688,401            639,744

Credit card and bank fees 1,108             243                     -                1,351            225,913           822              -                        (293)                 226,442        227,793            212,335

Per diem 155,091         136,430              -                291,521        -                   5,185           -                        30                    5,215            296,736            292,141

Meals 99,015           390,379              4,313             493,707        2,717               20,000         1,516                     5,821               30,054          523,761            447,241

Venue decorator 39,232           261,276              -                300,508        -                   -               -                        -                   -                300,508            245,223

Dues and fees 133,228         44,273                81,726           259,227        6,509               7,706           (436)                      3,167               16,946          276,173            300,146

Ground transportation 101,965         118,467              571                221,003        1,546               4,890           1,946                     93                    8,475            229,478            192,954

Postage and freight 35,042           167,578              3,481             206,101        3,682               427              6,571                     41                    10,721          216,822            180,496

Printing 6,656             323                     16,195           23,174          1,769               733              1,248                     452                  4,202            27,376              37,147

Merchandise 74,912           -                      -                74,912          -                   -               3,872                     293                  4,165            79,077              105,265

Supplies 18,466           41,932                1,767             62,165          31,869             15,632         4,171                     10,400             62,072          124,237            143,512

Insurance 8,294             -                      373,721         382,015        4,259               -               4,643                     -                   8,902            390,917            305,219

Telephone 49,014           61,617                2,712             113,343        16,332             7,126           3,349                     -                   26,807          140,150            117,328

Rebates -                 -                      76,507           76,507          -                   -               -                        -                   -                76,507              61,144

Depreciation and amortization -                 -                      -                -                72,167             -               -                        -                   72,167          72,167              58,256

Awards and incentives 94,540           -                      -                94,540          -                   -               -                        -                   -                94,540              120,092

Bad debts -                 -                      -                -                -                   -               -                        -                   -                -                    5,377

Marketing 80,817           4,340                  -                85,157          -                   873              41,161                   -                   42,034          127,191            142,050

Equipment -                 2,396                  -                2,396            8,476               -               -                        -                   8,476            10,872              8,206

Miscellaneous 10,411           4,350                  25                  14,786          4,388               343              163                        -                   4,894            19,680              21,060

In-kind expense 64,315           984,772              1,094             1,050,181     115,975           6,600           5,548                     -                   128,123        1,178,304         942,973

Total expenses - 2018 3,184,841$    4,242,815$         870,848$       8,298,504$   1,000,945$      142,962$     351,695$               44,753$           1,540,355$   9,838,859$       8,949,706$   

Percentage of totals - 2018 32.3% 43.1% 8.9% 84.3% 10.2% 1.4% 3.6% 0.5% 15.7% 100%

Comparative totals - 2017 3,003,995$    3,653,263$         754,071$       7,411,329$   900,979$         148,531$     333,581$               155,286$         1,538,377$   8,949,706$       

.

Percentage of totals - 2017 33.7% 40.8% 8.3% 82.8% 10.1% 1.7% 3.7% 1.7% 17.2% 100%

PROGRAM SERVICES

 2018 Totals Membership Total

General and 

Administrative

UNITED STATES FENCING ASSOCIATION
SUPPLEMENTAL SCHEDULE OF FUNCTIONAL EXPENSES

YEAR ENDED JULY 31, 2018 (with comparative totals for 2017)

SUPPORTING SERVICES

2017 Totals International  National 

Marketing and 

Communications

BOD and 

Committees  Total Development

See independent auditor's report.
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