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Prior Year To Date
09/30/2022

 Actual Working Budget Actual Working Budget Budget Diff Actual
  Net Income             
    Total Income                         
      Membership Revenue                                     
        Competitive Membership Revenue 216,935 224,504 1,295,115 1,065,163 229,951 1,096,895
        Non-Competitive Membership Revenue 0 0 18,243 0 18,243 58,293
        Access Membership Revenue 64,485 63,166 247,581 153,586 93,996 74,248
        Coach Membership Revenue 21,919 26,293 255,530 234,752 20,777 229,962
        Club Membership Revenue 0 0 0 0 0 23,950
        Admin Membership Revenue 14,080 46,416 63,253 104,255 (41,002) 15,645
      Total Membership Revenue 317,419 360,379 1,879,722 1,557,756 321,965 1,498,993
      Membership Programs                                     
        410310 - Premium Club 12,603 85,654 266,747 188,439 78,309 253,613
        410031 - Club Store/Banner 225 787 5,645 4,462 1,183 3,694
        411000 - All-Academic Team 0 1,459 0 2,918 (2,918) 0
        411001 - All American 0 1,459 (266) 2,918 (3,184) 30
      Total Membership Programs 12,828 89,359 272,126 198,737 73,390 257,337

      Event Revenues                                     
        410125 - Registration- Processing Fees 0 0 0 0 0 847
        410416 - Event Incentives 0 0 0 0 0 10
      Total Event Revenues 0 0 0 0 0 857
      Regional Revenues                                     
        Regional Bid Fees 0 0 0 0 0 168
        Regional Circuit Fees 140,183 96,666 311,574 165,832 145,742 186,815
      Total Regional Revenues 140,183 96,666 311,574 165,832 145,742 186,983
      Recognized International Events                                     
        Asian Events                                                 
          410950 - International Regional Circuit 1,176 0 1,176 0 1,176 0
          410960 - International Regional Surcharge 7,810 0 7,810 0 7,810 0
        Total Asian Events 8,986 0 8,986 0 8,986 0
      Total Recognized International Events 8,986 0 8,986 0 8,986 0

      Magazine and Communications Revenue                                     
        Magazine Revenue 12 0 12 0 12 3,215
        Communications Revenue 327 5,000 1,804 10,000 (8,196) 3,375
      Total Magazine and Communications Revenue 339 5,000 1,816 10,000 (8,184) 6,590
      Marketing Revenue                                     
        410495 - VIK - Tournament Equipment 0 0 0 62,700 (62,700) 0
        410410 - Sponsorship Revenue 5,000 25,000 85,000 50,000 35,000 10,000
      Total Marketing Revenue 5,000 25,000 85,000 112,700 (27,700) 10,000
      Coach Education Revenues                                     
        410190 - Clinics 200 0 200 0 200 0
        410195 - Online Courses 0 0 0 0 0 1,875
      Total Coach Education Revenues 200 0 200 0 200 1,875

      USOC Funding                                     
        410700 - Grants 0 86,000 35,000 238,273 (203,273) 43,142
        410710 - Base Funding 82,250 81,250 164,500 162,500 2,000 162,500
      Total USOC Funding 82,250 167,250 199,500 400,773 (201,273) 205,642

      International Programs Revenue                                     
        International Registration Fees 32,070 0 113,715 0 113,715 81,260
        Cadre to World Cup Fee 0 0 16,995 0 16,995 5,130
      Total International Programs Revenue 32,070 0 130,710 0 130,710 86,390
      International Licensing Fees                                     
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        410210 - FIE License Fee 4,130 0 9,490 0 9,490 0
        410235 - European Federation License 6,350 0 6,350 0 6,350 2,450
        410240 - IWAS License Fee 0 0 0 0 0 12
      Total International Licensing Fees 10,480 0 15,840 0 15,840 2,462

      US Fencing Foundation Grant                                     
        410820 - USFF Grants 0 0 0 89,000 (89,000) 0
      Total US Fencing Foundation Grant 0 0 0 89,000 (89,000) 0

      Development Revenue                                     
        410510 - Donations - CFC 0 0 0 0 0 533
        410520 - Donations - General 0 0 325 0 325 36,757
        410525 - Donations - CC Fees 2 0 5 0 5 (15)
        410540 - Donations - Restricted 0 0 0 0 0 1,500
      Total Development Revenue 2 0 330 0 330 38,775

      Investment Income                                     
        410620 - Interest Earned 323 0 501 0 501 245
        410625 - Interest Investments 119 180 298 360 (62) 159
        410626 - Realized Gain(Loss) Investments 6,583 2,500 7,748 5,000 2,748 2,294
        410627 - Unrealized Gain(Loss) Investments (72,498) 4,200 (113,466) 8,400 (121,866) (203,254)
        410628 - Dividends Investments 2,452 2,200 3,620 3,100 520 3,617
      Total Investment Income (63,021) 9,080 (101,299) 16,860 (118,159) (196,939)

      Other Income                                     
        410150 - RC Exam 2,250 1,250 5,125 2,750 2,375 3,525
        410155 - Wheelchair Exam 25 0 150 0 150 50
        410442 - Merchandise Revenue (375) 0 146 0 146 11,300
        410600 - Miscellaneous Revenue 86 0 1,688 0 1,688 1,934
      Total Other Income 1,985 1,250 7,109 2,750 4,359 16,809
    Total Income 548,721 753,984 2,811,614 2,554,408 257,206 2,115,774

    Total Expenses                         
      Operating Expenses                                     
        500120 - Depreciation- Furn, Fix, Bldg 1,049 0 2,098 0 2,098 3,173
        500440 - Phone 2,320 2,410 6,061 4,980 1,081 5,140
        500460 - Postage and Shipping 2,245 1,717 3,121 2,592 529 4,902
        500480 - Printing 394 1,419 760 4,707 (3,947) 9,600
        500140 - Equipment/Copier 0 82 0 164 (164) 0
        500142 - Leased Equipment 2,972 612 3,843 1,224 2,619 1,958
        500602 - Company Software/Hardware 7,043 23,760 14,843 29,520 (14,677) 15,269
        500548 - Rent - Office 6,659 6,659 13,319 13,319 0 12,256
        500543 - Rent - Storage Tournament Equipment 0 0 1,500 1,500 0 3,000
      Total Operating Expenses 22,682 36,659 45,545 58,006 (12,461) 55,298

      Administration Fees                                     
        Data Center & Software 11,706 10,808 22,456 71,616 (49,160) 21,500
        Braintree & Bank Fees 84,163 47,400 158,501 97,800 60,701 121,064
      Total Administration Fees 95,869 58,208 180,957 169,416 11,541 142,564

      Compensation Expense 162,728 192,000 391,063 384,000 7,064 244,417

      Insurance Expense                                     
        Athlete Accident Insurance Expense 12,945 6,424 12,945 12,848 96 13,074
        General Liability Insurance expense 25,668 25,668 51,336 51,336 0 103,446
        Other Insurance expense 5,742 11,090 7,210 16,645 (9,435) 11,041
      Total Insurance Expense 44,355 43,182 71,491 80,829 (9,339) 127,561

      Membership Expenses                                     
        Background Checks 10,590 9,840 23,820 18,270 5,550 17,730
      Total Membership Expenses 10,590 9,840 23,820 18,270 5,550 17,730

      Center for Safe Sport                                     
        500145 - Center for Safe Sport 6,318 6,318 6,318 6,318 0 6,318
      Total USFA - Center for Safe Sport 6,318 6,318 6,318 6,318 0 6,318

 

 

 

 

 

 

 

 

 

 



      Event Expense                                     
        500160 - Freight 2,058 0 2,058 0 2,058 0
        500549 - Venue Rental 0 0 0 0 0 1
        500553 - Venue Electric 0 0 (817) 0 (817) 0
        500554 - Venue Catering 0 1,500 0 2,500 (2,500) 0
        500558 - Venue Phone/AV/Internet 720 0 720 500 220 8,718
        500559 - Production/Staging 0 0 0 0 0 (136)
        500603 - Event Software 0 0 0 0 0 1,833
        500604 - Event Technology 0 0 0 0 0 862
        500620 - Trophies & Medals 0 0 1,847 1,000 847 0
      Total Event Expense 2,778 1,500 3,808 4,000 (192) 11,278

      Travel Expense                                     
        500020 - Air 106,378 22,650 143,923 31,500 112,423 84,480
        500022 - Baggage Fees 70 1,160 70 1,270 (1,200) 651
        500200 - Ground Transportation 4,736 2,900 6,115 4,350 1,765 12,990
        500240 - Hotel 72,551 16,867 111,735 25,533 86,202 2,693
      Total Travel Expense 183,735 43,577 261,844 62,653 199,190 100,814

      Per Diem & Honorarium                                     
        500420 - Per Diem 600 900 1,620 900 720 23,823
        500220 - Honorarium 1,475 1,550 3,050 1,800 1,250 9,663
      Total Per Diem & Honorarium 2,075 2,450 4,670 2,700 1,970 33,486

      Professional Services Expense                                     
        500107 - Tax Return Fee 0 0 10 0 10 172
        500108 - Legal Fees 6,000 4,500 6,000 9,000 (3,000) 19,772
        500562 - Contract Labor 18,928 19,500 51,083 30,700 20,383 23,442
        500755 - Research Studies 5,000 0 10,000 0 10,000 0
        500756 - Professional Service Fees 0 4,167 0 8,333 (8,333) 0
        500780 - Consulting Fees 570 5,983 890 8,467 (7,577) 11,610
      Total Professional Services Expense 30,498 34,150 67,983 56,500 11,483 54,996

      Magazine and Communications Expense                                     
        Magazine Expense 1,650 1,650 3,300 3,300 0 1,708
        Communications Expense 1,655 1,800 2,876 3,600 (725) 8,099
      Total Magazine and Communications Expense 3,305 3,450 6,175 6,900 (725) 9,807
      Marketing Expense                                     
        500650 - VIK- Tournament Equipment 0 0 0 62,700 (62,700) 0
        500750 - Advertising and Promotions 0 500 0 1,000 (1,000) 0
      Total Marketing Expense 0 500 0 63,700 (63,700) 0

      Direct Athlete Support                                     
        500268 - Direct Athlete Support 4,900 3,900 9,300 7,800 1,500 7,313
      Total Direct Athlete Support 4,900 3,900 9,300 7,800 1,500 7,313

      National Team Support                                     
        500730 - Coaches Salaries 27,800 27,800 57,100 55,600 1,500 60,400
      Total National Team Support 27,800 27,800 57,100 55,600 1,500 60,400

      International Programs Expense                                     
        International License Expense 4,312 2,250 12,498 2,500 9,998 (3,258)
        International Programs Other 643 150 8,064 150 7,914 27,249
      Total International Programs Expense 4,955 2,400 20,562 2,650 17,912 23,991

      Development Expense 4,000 0 4,400 0 4,400 128

      Other Expenses                                     
        500130 - Dues and Fees - Other 322 475 1,749 2,150 (401) 420
        500335 - Entertainment 0 0 0 0 0 5
        500340 - Meals 3,627 4,150 8,663 6,030 2,633 6,015
        500600 - Supply 6,446 1,660 6,137 4,180 1,957 1,872
        500360 - Miscellaneous 928 2,003 2,057 9,305 (7,248) 28,163
        500799 - Employee Development 239 1,750 267 3,500 (3,233) 215

 

 

 

 

 

 

 

 

 

 



        500800 - Dues/Memberships/Subscriptions 1,755 30 3,638 2,110 1,528 1
        500810 - Tickets 0 0 510 0 510 0
        500715 - Event Fee Refunds 200 0 5,088 0 5,088 18,385
        500355 - Merchandise/Apparel 3,471 2,250 26,729 11,000 15,729 38,920
      Total Other Expenses 16,988 12,318 54,838 38,275 16,563 93,996
    Total Total Expenses 623,575 478,252 1,209,874 1,017,617 192,256 990,097
  Total USFA- Net Income (74,854) 275,732 1,601,740 1,536,791 64,949 1,125,677
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